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Unique cover designed to provide extra security 

Wealth Guard

Key features of Downing’s Wealth Guard: 
Available at no extra 
cost and guaranteed 
for the first two years 
you are invested, 
after which it will be 
reviewed annually by 
the insurer.

You are covered up to 
£750,000 which means 
there is a maximum 
payout of £150,000.  
Joint applications are 
treated separately for 
insurance purposes.

Wealth Guard is 
provided through 
a group insurance 
policy with an 
A-rated insurer and 
has been in place 
since 2011.

Your investment in 
the Downing AIM 
ISA is covered by 
Wealth Guard until 
you reach the age 
of 90.

Investing comes with risk. We can’t know for sure what the future will bring so it’s 
important to plan for what may happen. While we manage the Downing AIM ISA in  
a way that seeks to mitigate risk, it can’t be fully eliminated. 

At no extra cost to you, provided you’re under 90 at time of death, our Wealth Guard 
covers a fall in value of up to 20% of your net initial investment (i.e. the amount 
invested after charges) when paying out upon exit following death.

Please note this is a summary only and investors should read the full policy and general exclusions  
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Please note: The above is for illustrative purposes only, is not indicative of returns and 
should not be relied upon. Wealth Guard cover is not guaranteed to stay in place after 

two years and is subject to the age of the investor.

The shaded area represents the 20% covered by Wealth Guard as standard when investing through 
the Downing AIM ISA.

Illustrative performance

Point of 
exit

An example scenario

Meet Mrs Thomson
Mrs Thomson invests £100,000 into the Downing 
AIM  ISA (after Downing and adviser initial fees).

After two years of holding the investment, Mrs 
Thomson passes away. As she held her investment  
for at least two years when she died, there was a 
reduced IHT charge of 20% on the value of her shares. 

At death, Mrs Thomson’s portfolio is valued at 
£85,000 and subject to an IHT charge of £17,000.

When the beneficiaries looked to exit the 
investment, the value of the shares were £90,000.

After IHT was paid, her beneficiaries inherited £83,000.

Because Mrs Thomson’s investment in the Downing 
AIM ISA benefitted from Wealth Guard, the insurers 
paid out £10,000, which is the drop in value from 
the initial investment.

How could Wealth Guard work for you?

Initial net subscription  £100,000

Value of portfolio  
at death  £85,000

IHT payable on death 
(20%) £17,000

Value of portfolio at exit £90,000

Wealth Guard payout  £10,000

Amount left to 
beneficiaries after IHT and 
Wealth Guard payments

£83,000

Point of 
death
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Downing Insured provides optional life cover designed to mitigate 
your potential IHT liability during the first two years of investment 
- bridging the gap before BR qualification may apply. Should you 
pass away before the two-year period is complete, Downing Insured 
ensures your investment is not left exposed to IHT.

Downing Insured 
an optional feature  

The policy covers 20% or 40% of your original gross investment upon death, 
subject to the conditions and an additional cost. Please see the Downing 
Insured booklet for details on the policy, costs, exclusions and risks.
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Heading here
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Subhead Ibus si dem eossuntio que nos asped quiae voleniam rem etur 
que nos asped quiae voleniam rem etur?

B Corporation
In 2022, we became a B Corporation.  
This means that we meet high standards  
of social and environmental performance. 

Robust governance
We are committed to accountability, 
transparency and clear roles and 
responsibilities for Downing's Committees. 

Accepted

Downing Renewables 
and Infrastructure Trust 
plc (DORE plc) awarded 

Green Economy

Awarded

Awarded  
for DORE

SignatoriesEngaged ESG consultants Joined UKSIF

First Responsible Investment 
Policy published

3rd party ESG review 
of listed equities

Scored ‘A’ for 
Strategy

Revised Voting and 
Engagement policy 

published for listed equities

Executive Committee 
take on ESG performance 

objectives

Signed up

ESG KPIs  
across the firm’s 

investment teams

Downing published 
its first Annual 

Sustainability Report

 Scope 3 Category 15 
emissions calculated 

for the first time

Launched: ‘The Green Project’ 
aimed at tracking greenhouse 

emissions from assets

DORE plc qualified 
as an Article 9 fund 

under SFDR

Materiality mapping 
for private equity and 
fixed income assets

Downing joins International 
Corporate Governance Network 
(ICGN) Stewardship Committee

Downing published 
its second Annual 

Sustainability Report

2019

2021

2020

2022

2023

2024

Our investment strategy and policies at firm and investment team levels are available at: 
www.downing.co.uk/sustainability

Making investment more rewarding: investing 
responsibly for growth, profit and a better tomorrow

Downing’s commitment  
to responsible investing
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Charges for managing your investment

We aim to be as clear as possible with the costs associated with investing 
in the Downing AIM ISA. It's important you understand these fees fully. If 
you do not, we recommend you seek financial advice before investing. 
 
If you are investing through an adviser:

If you are investing directly or through an intermediary who does not give you  
relegated advice (execution only):

We recommend that investors consider seeking professional financial advice before 
making investment decisions. As a result, an initial fee applies to those who choose  
not to take advice.

Description Charge Explanation

Annual management charge 1.5% plus VAT Based on the value of  
your portfolio

Dealing fee3 £35 (capped at 0.5%  
annually) Per transaction

Description Charge Explanation

Initial fee 2% Based on the value of  
your portfolio

Annual management charge 1.5% plus VAT Based on the value of  
your portfolio

Dealing fee3 £35 (capped at 0.5%  
annually) Per transaction

Further details on charges and fees are set out on page 13 in the terms & conditions. Initial 
and ongoing adviser fees can be facilitated through the Service (see the application form for 

more details). Alternatively, you can choose to pay any such fees personally. 

3 The dealing charge applies to the acquisition of new shares into the investor’s portfolio or the sale of existing 
shares from the investor’s portfolio. It is capped at 0.5% each year to protect smaller investors from paying high 
ongoing costs.

Our fee structure



Our in-house bereavement team are here to help 
We have a dedicated team that is here to help you and your beneficiaries. 
If you pass away while holding an investment, the team can talk your loved 
ones through the options they have available. You can contact the team at 
the number or email address above.

Sunil Patel, Bereavement Team
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How we support you 
Putting you and your beneficiaries first

Our dedicated customer service team, led by Jane, is here  
to help you. Whatever decision you make, we are with you  
at every step, helping things to go as smoothly as possible.  
Please don't hesitate to call our team on 020 7416 7780  
or email us at: customer@downing.co.uk

Jane Hart, Customer Services Director

Before investing it is important to 
understand your personal Inheritance 

Tax situation and what type of planning 
would be best for you. When considering 
investing please read all relevant literature, 
paying close attention to the risks. If you 
have any questions, please contact your 
financial adviser or our customer service 
team on the number above.

1

Should you decide to invest, we can 
provide the relevant application 

forms to complete. A financial adviser will 
be able to help with filling these in. 

2

If you have selected the optional 
Downing Insured policy, we will 

ensure your first-year premium is paid to 
the insurers. The second-year premium  
will be paid on the one-year anniversary of 
your investment.

5

We will provide you with online 
access to your portfolio and with a 

periodic statement every quarter in respect 
of each portfolio. The report will comprise 
the cost, current value and dividends of 
all holdings within a portfolio as at the last 
business day of the period in question. The 
performance of the investments will be 
measured against a stock market index.

7

You can access your portfolio at  
any time to add or withdraw, subject 
to liquidity.

6

We will provide an annual tax pack 
detailing capital gains and income 
after the end of each tax year.

8

Once we have received your 
application, we will send you an 

acknowledgement letter. Once your shares 
have been invested, we will issue a contract 
note to confirm investment (we invest 
money weekly into this Service). 

3

If you have selected the optional 
Downing Insured policy, we will send 
you an insurance certificate. 

4



We always recommend that you seek specialist independent tax and financial advice 
before investing. Downing does not offer tax or investment advice.

Key risks

Risk to your capital 
The value of your capital may go down as 
well as up and you may not get back the  
full amount invested.

Level of risk and term of 
investment
Your investment is considered to be higher 
risk than securities listed on the main 
London Stock Exchange; and you must 
hold your investment for at least two years 
and at death to benefit from IHT relief. 

Tax reliefs are not guaranteed 
The rates of tax, tax benefits and tax 
allowances in this brochure are based on 
current legislation and HMRC practice. 
They are not guaranteed, depend on 
personal circumstances, and are subject  
to change.

Qualifying investments are  
not guaranteed 
Although the service invests in companies 
we believe will qualify for Business Relief, 
there’s no guarantee that this will be 
achieved or maintained for each company. 
HMRC assess Business Relief on a company 
by company basis at the time of death. The 
level of IHT relief could be restricted if any 
portfolio company becomes non-qualifying 
for Business Relief purposes. This could occur 
if, for example, such a company changes its 
business activities or its corporate structure, 
or if a company is taken over by another 
company which does not qualify for Business 
Relief, or if a company’s shares become listed 

on a main stock market so that they 
cease to be unquoted for tax purposes. 
This would not affect the Business 
Relief status of all the other companies 
in the portfolio and would likely only 
represent a small overall proportion 
of your investment. In these cases, we 
would look to sell the shares in a non-
qualifying business and replace with 
shares in a qualifying business.

You cannot rely on past 
performance
Past performance is not a guide 
to future performance and there 
is no guarantee that the service’s 
investment objectives will be achieved.

Concentration 
We aim to invest in between 25 
and 40 companies, which may vary 
by sector and value. The relative 
concentration in your portfolio can 
create more risk compared to investing 
in a wider portfolio of companies.

Liquidity
There could be a delay in returning 
cash in the event of significant demand 
for withdrawals or distributions. It 
is anticipated that withdrawals will 
usually be satisfied within 15 working 
days of Downing’s receipt of an 
Investor’s written request, although 
this is not guaranteed. In the case of 
large withdrawals the timescale may 
be extended.
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Here are some of the risks that you should consider before investing
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Your portfolio may be difficult  
to sell
The shares of AIM listed companies tend 
to be harder to sell than those of larger 
companies. This means that if you want 
to make a withdrawal or transfer funds 
from your portfolio, you may not be able 
to sell the shares immediately and you 
may have to accept a price that is less 
than the real value of the companies. 
You can request a withdrawal from 
your portfolio at any time but this may 
be delayed because investments made 
through the service will be in companies 
whose shares are less liquid than those 
of companies listed on the FTSE or 
another main stock exchange. 

 
 

Wealth Guard is not guaranteed 
to remain in place
The insurance policy is a Downing 
group policy, paid for by Downing. It 
is renewable each year (subject to a 
minimum period of at least two years for 
each investor) but there is no guarantee 
that it will remain in place following each 
renewal date.

Life Cover payout
There is no guarantee that the life cover 
policy will always pay out if a claim is 
made because there are a number of 
exclusions.

Key risks (continued)
Here are some of the risks that you should consider before investing

Please read

The information in this brochure is based upon our understanding of current 
tax rules, legislation, and HMRC practice. Any changes in legislation or HMRC 
practice may affect the value of an investment.

For further details of the risks associated with investing, please see pages 7-8 of  
the Terms & Conditions.



Notes
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Downing is a trading name of Downing LLP. Downing LLP is 
authorised and regulated by the Financial Conduct Authority 
(Firm Reference No. 545025). Registered in England and Wales 
(No. OC341575). Registered Office: 10 Lower Thames Street, 
London EC3R 6AF.

10 Lower Thames Street 
London  
EC3R 6AF

020 7416 7780 
sales@downing.co.uk 
www.downing.co.uk

Investments that matter


